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CRITERION 6: Governance, Leadership and Management 

KEY INDICATOR 6.4 Financial Management and Resource Mobilization 

METRIC NO 

 

6.4.1 Institution has strategies for mobilization and optimal utilization of 

resources and funds from various sources (government/ non-government 

organizations) and it conducts financial audits regularly (internal and 

external) 
 

FILE DESCRIPTION 
● Internal and External Audits 

● Audit Reports 
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                CRITERION 6.4.1 

Sl.No. CONTENTS 

1.  
INTERNAL AND EXTERNAL AUDITS 

 

2.  AUDIT REPORTS 

 

 

 
 

 

 

 

 

 

 

 



 

INTERNAL AND EXTERNAL AUDITS 

 The institution has transparent and systematic financial management machinery and conducts strict 

external and internal audits. The College Council, headed by the Principal, takes initiative for assessing, 

planning, implementing and supervising the fund raising activities of the college. The committee evaluates the 

requirements of the departments and other forums for the allocation of funds. The Council, Purchase Committee, 

IQAC, PTA and Library Advisory Committee, formulate strategies for fund mobilization and its optimal 

utilization.  

 

The institution conducts internal & external financial audits regularly. 

 

 

THE EXTERNAL AUDIT 

 

The external audit is done at various tiers. It is performed mainly in four ways. 

 

1. Deputy Directorate of Collegiate Education, Thrissur, Government of Kerala 

 

The Regional Deputy Director is authorized to audit the collected and received funds of the institution from the 

Government. The Utilization/Non-Utilization details of such amount, its registers/accounts and so forth are 

audited every year. They scrutinize and verify Cash Book, acquittance, e-Grantz Account, Caution Deposit and 

Fee receipt, PD register, Seminars & IQAC etc. 

 

2. Directorate of Collegiate Education, Government of Kerala 

 

The funds and grants in aids from the state Government are assessed. Utilization/Non-Utilization 

information of such amounts, its registers/accounts and so on are audited. These include an audit of 

Cashbooks, bill books, fee receipts, Concession fees, non-plan contingent bills, Plan contingent bill, stock 

register, bills of lab chemicals, library books, etc. Non- Plan expenditure, Study tours, scholarships, Challans 

and receipts, PD accounts, fund for Sports, Passbooks, student union funds, salary of guest lecturers and 

remuneration Registers, Annual stock register, Demand Collection Balance Statement, Service books, Stock 

verification.  

 

3.Accountant General Audit 

 

The audit of the Accountant General entails: 

 

· PD accounts 

· Stock registers 

· Retention of cash balance 

· Recovery of pay and allowances 

 

4. Chartered Accountants for UGC Funds and other funds: 

 

The Management/PTA/Alumni funds and other contributions are availed to meet the developmental needs and 

the maintenance of the institution. Financial Assistance by the Management include financing for the 

construction of buildings and other infrastructure developments, salary to self-financing staff, scholarships. 

PTA: Audit is carried out by external Chartered accountants and reports are published so that stakeholder can 

scrutinize and thereby make sure accountability. The annual statements of accounts are placed before the 

Executive committee and the General Body of PTA and Alumni associations for needy students etc. 

 

 



 

 

INTERNAL AUDIT 

Internal Audit is done by members of the committee appointed by the Principal. Stock verification of all the 

assets of each department is verified at the end of every financial year. 

 

Internal and external auditing is done regularly by a practicing Chartered Accountant as well as State 

Government auditors for both periodic and annual audits 
 
 
 
 
 
 
 
 
 
 
 



 

 
 
 
 
 

AUDIT REPORTS 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 

 



 

 

 



 

 

 

 

 



 

 

 

 


